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ENGLISH VERSION

Q. 1. Answer in short. (Any five) [10]
1) State the main points of Roman ideology.
2) On the basis of what institutions was medieval society built?
3) Why are businessman known as planners?
4) State any two names of naturalists.
5) Point out two characteristics of Keynes’s economics.
6) According to Malthus, Population growth and means of subsistence fall into which
category?
7) What is laissez- fair?

Q. 2. Give the introduction of history of economic thought and explain the importance of

Study. [13]
(OR)

(A) State the factors that rise to physiocracy. [07]

(B) State the thoughts of naturalists on net produce value. [06]

Q. 3. Introduce the life of Keynes and discuss the theory of income and employment. [13]
(OR)

(A) Explain the importance of division of labor in Smith’s ideology. [07]

(B) Adam smith’s ideas on profit and wages. [06]

Q. 4. Write short notes. (Any Two) [14]

1) Greek economic ideology.

2) State Thomas Man’s economic thoughts.

3) Alfred Marshall’s ‘The Concept Of Representative Firm’.
4) David Ricardo’s theory of Rent.
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